Portion of Population Migrated

0.9

0.8

0.7

0.6

0.5

0.4

0.3

0.2

0.1

Migrated Population Over Time — Stdev 4

—— 1 Period
—— 2 Periods
— 3 Periods
— 4 Periods
— 5 Periods
6 Periods
— 7 Periods
— 8 Periods
— 9 Periods
— 10 Periods

10
Risk Aversion

12

14

16

18



