
0 50 100 150

Years

-0.15

-0.1

-0.05

0
(a) Labor supply, l
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(b) Entrepreneurial wealth, x
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(c) Wage, w, and labor productivity, y/l
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-3(d) Total factor productivity, Z
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(e) Income, y
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(f) Worker period utility, u(c,l)


